
The importance of an accountant and accounting for your start-up business 

 

What is the role of accountant or accounting? 

We all know how accounting plays a major role in the progress of a business. In other words, we can 

also say that Accounting is the backbone of any business.  

In this competitive market, if a business wants to flourish, then it should have strong accounting 

base. The business accounting will provide with the exact financial information which will help in 

making business decisions. The information received will help in the financial analysis and strategies 

that can be prepared with proper execution of planning helping in the growth of the organisation.   

While preparing a dish, we always make sure that all required ingredients are put into it to make it 

delicious and tasty. In the same way, if a business has to prosper in the market, it is very much 

required that accounting information should be given exactly. Therefore, business accounting 

provides the information which helps the business in doing correct financial analysis.  

Accountant or Business accounting provides the information related to profit and loss account. The 

profit and loss account shows the income statement through which we can analyse the total income 

generated and total loss incurred during a particular accounting period of a company. 

Accounting provides the information related to Balance sheet statement and with the help of this 

statement financial position of an organisation can be identified. This statement also provides the 

information related to closing balance of assets and liabilities. 

Proper accounting gives the knowledge about cash flow statement. Cash flow statement carries the 

information about cash inflow and outflow for financial activities of an organisation.  
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Therefore, in short, it is mandatory to have all the above information to prepare the financial 

statement of a company. This statement shows a clear picture to the company and inform about its 

strength and weakness. Also, organisation will be able to know about the grey area where they need 

to work upon. 

What is the importance of accountant or business accounting for a business? 

To be more precise, it is necessary to have a business accounting for a business as it helps in: 

 Evaluating the performance of business 

 Ensuring and managing the cash flow 

 Preparing future strategy and planning 

 Filing tax returns and financial statements on time 

 Providing different financial information for business activities which will also help in 

understanding the financial position of business 

 Important decision making from Management 

 Preparation of budget 

 Providing accurate accounting records 

 

Keeping all the above mentioned details in mind, it is always good to hire Accounting professional 

for help.  

I can proudly say that we at Doshi Accounting Services Private Limited are very much particular and 

extra cautious in providing best Accounting services to our clients. We have dedicated experts who 

are always there for our clients to help them in smooth running of their business.  

Customer satisfaction is our utmost priority. We value the service and are always here to deliver the 

best for our clients. 
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